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DOCUMENT, AVAILABLE TO THE INTERESTED INVESTORS

Offering Purpose

According to IFRS standards, the accumulated profit of the bank as of 30 November
2016, not including the annual results of 2016, equals to AMD 7, 224,556,000. According
to the Law on Open Joint Stock companies Bank has the right to pay dividends from the
net (accumulated) profit.

Taking into account the stable financial situation, prospects of development and the level
of efficiency of the Bank, Unibank’s Board made a decision on December 9, 2016 to pay
interim dividends for the period 01.01.2016-30.09.2016 to the shareholders of the Bank,
who were included in the Register of the Bank’s shareholders as of 28.11.2016. The
dividends were paid from the accumulated profit of the Bank in the form of ordinary
registered shares, with the calculation of 0.0966596 additional share against purchased 1
(For example, for the package of 1,000,040 AMD dividend payments equal to 420
additional shares against purchased 4348 shares.

The dividend calculation, envisaged for the payment of non-documentary common
shares, is realized by the method of rounding to the nearest two numbers, when the
value of the whole digit does not change if the digit on the right hand side of the
requested rounding digit is between 0-4, and it increases by one if the digit on the right
hand side of the requested rounding digit is between 5-9.

On 18.01.17 an Extraordinary General Meeting of shareholders will be called via absent
voting for the Charter approval. A buyer is recognized as the owner of securities upon
registration at the CBA of the amendment introduced to the Charter (new edition of the
Charter).

Investors may obtain the given document at the head office of the Bank (located at 12
Charents St., #53, 1-5, Yerevan, Kentron Administrative District, RA), at its other
branches or from the Bank’s web site at www.unibank.am.

Type and class of the shares

Non-documentary common shares

Nominal value and number of shares

Total volume of non-documentary common shares, to be paid as dividends, equals to
13,962,749 (thirteen million nine hundred sixty-two thousand seven hundred forty-nine)
shares. The nominal value of one share is AMD 100(one hundred). The Board of the
Bank defines market value per common registered share of AMD 230.

Offering conditions

The nominal value of the shares equaled to AMD 1,396,274,900 (one billion three
hundred ninety-six million two hundred seventy-four thousand nine hundred), with a
market value of AMD 3,211,432,270 (three billion two hundred eleven million four
hundred thirty-two thousand two hundred seventy).

For the offered shares an admission to trading will be applied within five working days
after Board's decision on the issue of shares, an application for admission to trading may
be also rejected.

The share register of the Bank’s shares will be maintained by Central Depository of
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Armenia OJSC, located at 5b Mher Mkrtchyan St., Yerevan 0010, RA.
The Bank will apply to the Stock Exchange for the listing of its shares. The application to
list the shares may also be denied by the Stock Exchange. The shares of the Bank are
included in the primary List A of “NASDAQ OMX Armenia. After the Bank’s shares are
listed and admitted for trading, they may be purchased and sold on the relevant platform
of NASDAQ OMX Armenia OJSC.
In the case that the Bank’s shares are listed and admitted for trading, they may not be
traded outside the regulated market, except in the following cases permitted by the CBA:
- Private transactions, i.e. transactions with parties known beforehand; according
to the decision of CBA's Board N331-H from the 27" of November 2012,
private transactions are the following:
v' Operations concluded by the CBA
Buy back or purchase operations of the securities issued by the issuer itself
v" Transactions on the share securities within the framework of proposal on
securities submission
v' Transactions executed by underwriters within the framework of the distribution
of securities Admission to trade on other regulated markets.
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Market Maker

The Bank already has a market making contract with Armenbrok OJSC (address: Tigran
Mets 32/1, 0018, Yerevan, Armenia). The main terms of Market Making rules will also be
spread to the new issue of shares.

The description of shareholders rights

Right for dividends payment

Each share entitles its owner to a dividend in proportion to the number of shares held.
Matters relating to the payment of dividends on shares are regulated by RA legislation,
the Bank's Charter and the Bank’s “Dividend Payment Procedure”.

The Bank can declare and pay quarterly, semiannual and annual dividends, if other is not

determined by the Law and Charter. Common shares dividends are paid in AMD, and by
other property, including shares of the Bank, determined by the Charter of the Bank.
The Bank may not declare and pay dividends if the Bank's net asset value is less than its
statutory capital or will become less as a result of the payment of dividends. The Bank
may not pay dividends if the Bank’s statutory capital has not been fully paid up. The
amount and terms of payment of interim dividends however is determined by a Board
decision. The size of an interim dividend may not exceed 50 per cent of dividends
accumulated or distributed in the previous financial year.
The amount and terms of payment of annual dividends is determined by the
Shareholders’ General Meeting, by the Bank’s Board proposal. Annual dividends may not
be less than any interim dividends already paid.
The following principles underlie the Bank's “Dividend Payment Procedure”:
- legitimacy, i.e. implementation of the process with adherence to RA
legislation, the Bank's Charter and internal legal acts;
- segregation of authorities of the Bank's governing bodies
(Shareholders General Meeting and the Board) in making decisions
on paying dividends;
- dividends will be paid from the Bank's net profit.
The Bank's "Dividend Payment Procedure" is available at the Bank's Head Office and
branches, as well as at the Bank’s web site at www.unibank.am.
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Right to vote:
The Bank's common shareholders are entitled to participate in the Shareholders General
Meeting personally or through an authorized representative, with the right to vote on all
matters falling within the competence of the meeting in proportion to the number of
shares held by each shareholder, subject to the restrictions prescribed by legislation and
the Bank’s Charter.
Right to receive a share of the Bank's assets in the case of the Bank’s liquidation:
Upon the Bank’s liquidation common shareholders have a right to receive a share in
proportion to their shareholding of the Bank's assets as defined by the RA Law "Banks
and Banking" after repayment of other liabilities of the Bank.
Right to claim a buyback of shares:
Common shareholders may request the Bank to purchase their shares at a market price
determined by the Board of the Bank on part of shares or all the shares held by them if:
- a decision was passed on the Bank’s reorganization, suspension of
shareholder pre-emptive rights or the conclusion of a large
transaction, and the shareholders voted against such decisions or did
not participate in voting on such decisions, or
- the Charter was amended or supplemented, or a new edition of the
Charter was approved, which limited the rights of the common
shareholders who voted against such decisions or did not participate
in voting on such decisions.
The Bank shall carry out the buyback of shares at the market price, which will be
determined without taking into account the price of the share and the changes resulting
from the Bank's actions, giving the right for the shares buyback.
The approval of Central Bank of Armenia is required for the buyback of the Bank’s
shares. The Central Bank of Armenia may decline its approval if:
- In case of buyback Bank will not be able to satisfy the requests of its borrowers
- The main economic normatives will be breached
- The buyback will bring instability to the banking system of RA
Procedure for the buyback of the Bank'’s shares is defined by the Bank Charter and the
RA Law “On Banks and Banking”.

Right of conversion of shares
No right of conversion of common shares issued by the Bank is envisaged.
Other rights of the shareholders
The Bank's common shareholders are also entitled to:
- personally, or through an authorized representative, participate in shareholder
decisions on the Bank’s management;
- have access to the Bank's balance sheet, financial and tax reports;
- inthe manner stipulated by the Bank’s Charter and the law to alienate or
otherwise transfer
the shares owned to third parties;
- exercise other powers vested in him by legislation.
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hwdwdwyy hpuwiwg]ws tfuqbgnidubtph gpujut wwppbpnieniib b Zudwdwgb «Gudnwght hwplh
dwuht» 22 opkuph” 7-py hnpjwsh”™ hwply Jdwpnnh hwplynn opjkljinh npnodwt dudwbl hwdwhiun
Eywuninp tjuqtgynud £ unugdus swhwpwdhuubph swthny, hyybu twb pudubnndutph onnwpnidhg,
wy] wpdbpnptph hbn hnjuwbwlnudhg jud tdwb wy) gnpswppitinhg unugqus Eyudwnh swihny: Ujuhtip”
dhqhuljut wudwug hwdwp pwdubnndubphg unugdus swhnipwpwdhubpp b hpugdws Juwhwnuwh
hwybjwdp skt hwplynud:
2017 pywluih hniijuph 1-hg ny nkghnkun Phqhjufjut whdwig Ynnuhg unwgynn pwhnipupudhibtpp
Eupwlw i hwupyuwb® 10% ppoypuwswthny: Zudwdwyh 22 hwupluyht opkliugpph® 159-pny hnpjwsh 4-py
dwuh’ owhwpwdhutiph wbkupny uwnwgnn Gjudninbbpp gpuig uwnwgdwt hwpughtt wwpdu
plpugpnid swhwpwdhi Y&wpnny Zujwunwih Zubpuybnnippub phqhnbin tnyt juquuljbpynipui
Juintunpuiut jud pwdubhwujuwp juuyhwnwmd opkunpnipjudp vwhdwidus Jupgny tbppubin
nhypnd ukpgpdus gnudwpp, puyg ny wykih, pwb pwhwpwdhuuiphg whnwlwu pnigk Jdwpyws hwplyh
gnudwpubpp, yhnwlwb pniethg thnjhwnnigdmd  Zujuwunwih Zutpuybnnpyut junwjwupnipjui
uwhuwtws upgny:

The description of the taxation on dividends received from shares

An investor in shares may derive income in the following cases:

- from dividends received from the shares,

- from the positive difference between the selling and buying prices of shares (capital
gain).

According to the Armenian legislation there are determined peculiarities on profit tax and
income tax. For resident legal entities taxation on dividends received from the shares is
realized according to the article 5, 7 and 26 of RA Law "On Profit Tax".

Pursuant to Article 26 of the RA Law "On Profit Tax", when determining taxable profit,
gross income shall be reduced by the amount of dividends received by the taxpayer, with
the exception of nonresident's taxable profit, i.e dividends received from shares are not
taxable.

In case of non-resident organizations the Bank acts as a tax agent who, according to the
RA laws, is responsible for the calculation, deduction (charging) and payment to the RA
budget of the profit tax from income received by non-resident organizations. Dividends
received by nonresident organizations are taxed at a rate of 10%. For nonresident
organizations capital gains on shares are also taxed at 10%.

Income tax payers in Armenia are resident and non-resident physical persons. Taxable
income is the positive difference between the taxpayer's gross income and the
deductions made in compliance with the RA Law “On Income Tax”. Pursuant to Article 7
of the RA Law "On Income Tax", when assessing the tax base of the taxpayer, the gross
income shall be deducted by the amount of dividends received, as well as by the income
received from the disposal of shares or their exchange with other securities, or from other
similar transactions. Thus, for physical persons, dividends received from shares and the
capital gains are not taxable.

Starting from January 1, 2017 dividends received from shares for non-resident physical
persons will be taxed at 10%. According to Part 4 of Article 159 of the Tax Code of the
RA, when investing the income received as dividend in the authorized capital of the same
organization - resident of the Republic of Armenia, in accordance with the legislation,
which pays dividends during the fiscal year of receiving dividends, the amount of
investment, but not more than the amount of the dividend tax paid to the state budget,
shall be compensated in accordance with the procedure established by the RA
Government.




