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3ntrhFurtrq FFC-h qurnur{Lundurtr dunUhLLbnh dfrguL14ul qbqnLlgg Lbpqu4ugtrnL'l f
> PL!!!f pfrqLbu up4lnLtrptrLnh Ll qunquJgdurL hnurquU quuqbnh trtlurpurqhnE

! PtuLllfr hburugur htrurnuiLlnn qunqurgdurt Lqurnuqhn0 hurtnfi4 hu2tlbmnt

dutlut! u! ut2pgultft hu:tJup

> <ru2LlbL-nnr duLIurLrullu2pguLnLrI ob4| nLbbgub qurf'L1nn 4b'4pbnl' !qunurqhn0

pu,t l{h ud{'n'h $hbut uulurtr rnrfuusLbpp
FuguJn6uq urndbpn{Lbnqu{urgrlur6 gn€urLh2trbnt urnmLr]hL!.Ju{ua btr hurq. << 4nurdnq:

AnLu 2uihnUp 2urhnlpuihuJnqh
gdn{ 6urfu uh tr{ulqbgnujhg
hbmn

937,297 1,326,981 234,576 72,720 224,tat 749,31s

Ub{urqurL Liu]tqhtllurh rlhghtl
dbinto|nLtr

33,776,773 33,765,724 34,095,834 33,998,961 33,983,110 34,089,803

UbhurqLUL qur'4h'r'urf'

2uhnlrdr.lEbnnlp nLtr (R0E), %
2.a% 4.0% 0.7% 0.9% 1.3% 2.gvr

2nrm 2urhnrlp 2uhnrpuhunqh
o6nd 6urluu h !!urqbanLdhq hbun

931,297 1,326,98t 238,576 72,724 224,181 749,375

Ctr4hurtrnn urttmh{trbnh dhrhtr
fb6nLarndl

t99,445,446 226,443,697 239,228,970 24t,L52,L13 252,946,433 251,452,244

ULluh{trbnh 2urhnqaurpbnnLBnltr
(RoA). %

o.syo o.6vo a.t% o.t% 0.2% 0.4%

2nrL-r' 2urhnqp 2urhn'purhurnqh
q6n! 6ufuuh trrlurqbqnrUhq hbnn

937,297 1,326,981 23a,516 12,720 224,187 749,375

qnn6urnLurqurl bqurdnLm 74,762,553 14,502,166 74,686,123 4,088,307 8,957,218 13,008,579

AnlLn 2urhnulah dL!ndur (NPMl, % 6.3% 9.2% 7.6% La% 2.5% 5.A%

CnndurnLurtt ur! bqur Jnrm 74,t62,553 14,502,766 74,686,r23 4,088,307 4,951,278 13,008,579

nL4hurtrnn urqrnh4trbnh'Jh2htr
db&nr|atnt

199,485,446 226,843,697 239,228,970 241,132,1!3 252,946,833 257,452,288

uquhrtlbnh oqmuqnn6'JurL
qnnsurqhq (AU), %

7.4% 6.4% 6.1% 6.gvo 7.7vo 6.9%

ctr+hutrnLn u'qnhqbbnh'rheht,
LIb6nLEtntr

199,485,446 226,843,697 239,224,970 24!,t52,tt3 252,946,433 251,,452,288

UUturttLrrL qurrqhururh Uhrhtr

db6nLrarn Lt:
33,716,173 33,165,728 34,09s,834 33,998,961 33,983,110 34,089,803

Ub'furlrurL trulahmuh
JnL Lrhurlhlrumnn (EM)

6.01 6.84 7.O2 7.49 7.44 7.38

2nrm L,rnltnuuthtr blturdnrm 10,518,060 10,136,153 70,057,244 3,047,217 6,038,419 8,234,726

bqui'I'-,'LUpbn urttu'hr&bnh dhehtl
Jb6nLl?rn r

151,855,857 767,324,756 181,933,869 185,666,868 182,244,2Q9 178,916,103
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n4
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2nLr,r nn!nuu: 6.9% 6.1% 5.5v. 6.7% 6.7% 6.2vr

Snqn!u.{hL bqrx[nu.n 24,044,220 !9,469,982 19,471,091 5,472,682 10,982,226 15,676,095

bqurdmurpbn uqmh{trbnh dhghtl

db6nLDln l
151,855,8s7 167,324,156 181,933,869 185,666,868 1a2,244,249 178,916,103

bllurlvrupbl u!utf tlL bpft

bl.tuduL!pbnntptntl
!3.2% 77.6% 70.7% 1,2.0% 72.2% 77.7%

Snqnuu.Jh! 6u,tuubn 9,490,160 9,333,829 9,419,847 2,425,471 4,943,807 7,441,969

alurnmur{nnnLpJnltrtrbn, nnntrg
q6n{ ltur!nurn'lnd btr 

'-r'nqnu 
uJl htr

6ufuutn
164,735,879 197,793,293 242,322,737 242,111,136 212,871,474 2L!,465,736

tturluuur(nurnnlplnLtr uIIl
utunuur{nnnLpJn&trbnh, hnnbg
qlnq q L! Lr'!!n Lln Lf hir nnqnuuithL
6ufuubn

s.8% 4.9% 4.7% 4.9% 4.7% 4.7%

Qnl(n 2uhnrJp 2urhnlpurh ur n tl h
q6nLl 6urfuuh !LluiqbqnLdhq hhun

931,297 1,326,981 238,576 72,720 224,787 149,375

Furdtrbmnuubnh dhlhtr q2n{urd

rdhUn
204,496,525 204,896,525 204,A96,525 204,496,525 204,896,525 2Q4,496,\2\

AnrLn 2urhn!pn LIEq purdtrbnn{uh
hurrdnU (EPS)

4.55 6.44 1.15 0.35 1.09 3.66

Uuinbq 7.4% 6.4% 6.O% 7.t% 7.5% 7.0%

Furtrtlh ruLl(nhrltrbno lturqdq h! 247 fr4 4n!ud'tLlurqbtn{ 29.5 drn 4nuidn{ trurtunnr} bnuldujurqh
r{bnrh gnqutrh2h hurdbduru: .lurnqurlhtr trbn4nnujtrbnI Llurqdbt btr 140.6 dtn4 r]nL!LI, l.tud

[trr]hurtrnln uquh{trbnh 56.9%-E: 'rlunuL!{nnnrpjnlLtrbnh 6L!{urt0 tturqLlbt I 212.6 dtrlq 4nurf'
tr{uqbtn{30 dmq 4nu n{ LLrltunn4 hnuduJutth Llbnlh gn€ur!h2I hruLlEdururi

alL!nuur{nnnrpjnltrtrbn[ hu]6urlunnr]trbnh trqumdudp liuqdbt btr 179.5 dU1+ r]nuru' brluqhnLl32.5
d|Jl4 4nur fn{ trur lunn 4 bnurdujurqh {bnrhtr gn€utrh2h hudbdurn:

Fut'qh quqhuutE

trurqhourf hurUurndbpn$lur! !nnduroFql 2021p. ubqubfFbnhtr qu.rqdbt | 14.48%' 2021p. hnLLhuh

hurdbduro ur(bturLurtn{ 1.33 mnqnuurjhtr qbu'nq, nhuqn{ q2n{ur6 urquh{Lbnh trrlurqdurtr hur2qhtr:
quruthlnLrJu hurdurndbpnrquiL gn€urtrh2o qbnuiqurLgnLd I << qbLonntrurqurL purLqI qntdfg
uurh[tu!{u6 !{ruqLr]qnL]tr rJ'ul.]urn+urtt0 (12%): 30.09.2021p. 4nnLp.JULIF !nnLIu.'LIF{LuJI'! tl!!'4h'rurn
qurqdh h 30 Lrn4 4nrud:QnLo 2urhnLjpn 2021 l+h h!! ur hutrbnh urn4lnLtrplbnn{ qurqdbt h 749,375
huq<< rlnurU:

UuiLrurtuitu Fhqtuhu
Uutrnur6urtu Fhqtrbunrd 

putrqh ur2tuuruurtrpL nq1l1ur6 In qnn6hpurquqdh qurmurnbrurcnnE utr0,
pFqtrbu qnn6!trpllgtrbnh oqL-nhdLutugdur!n, hur6Lltunn4trbnh hbL-n hEuL!rlLr]nd quruth nrdbqLxgdu!

h2n9n{ uquuurnqfurtr nnurqh pundnurgdur!0:

{LxnquLlnnduu unLlnuurqnnqph tr{urqbgdurtr nlrlqnlBurdp t]LunnnLurqur! putrtlh
purrtuipurl.tuirnLBurtr 2ngurtrL!q!bnnd purbq! urntugurnqbt h hur6L!lunn4LbnhL 

'.unur{bt 
qnL!qlr!

qu4Uurlbbn: qu{nLtr u6 urndurtrurqnLlbt h uiqnutrpLbnl' L qbbguirtuithL uhiuLhqu{h dbnppbnduL
huiLlurn uuturnnqul.lLr]tr rlruntlbnh, nuLln! qnurLln{ Llurntlbnh q6n+



eul!p 2upn&u!b1 h $ht urLuu{nndutr updbpfr !LluqbgrJtul punmpurqurtrnlPjn&[' dLudqbuulhtr

urLlurtr4Lbnh hurdun uuhrlu:tb1n{ 1u{ru.r{np onl.lnuurqnnLlptrbn:

qnnq!F'.r'nh{ phqhbu

Uhlrnn h Llrnpn phqtrbuh qunqurgdurtr nurqdlu{urnntPlurLo htluurhnitr!,2021p.2-n4 bnufujurqh

Npugpnuj 3ntrhpultqn 2unnLhutlEt I uiqnhq purltbnn' LuttxL.nurl.tunq4{ur6 hhzurt ubqfbtru'h

hurdurn {urllqurlhL rIhlngtrbnh huruutrbthnLpJurtr purndnugdurL!: !bLurpn[ur!u.r1n{ phJIurluurlhti

ubqdbtrutrbnh Ltrur' l.tnnqnnuroh{ phqLhuh uunnurpurdurLduitr lurtrpbntr urttmhLlnnbb nLrtqLlui6 \htr

2I!Lr]nLlnnLpJuiir, uu]uruurnqdutr ntnnurtrbnh, uJ+ p{nr, hjn{urtrngu4htr u nLuunnur!ulhtr Phqt buh

ghLutruuurqnndur![:

uLquuurnqfutr gurtug. hur6utunn4urthtr puqu
30.09.2021p-h 4nntPlurdp 3nltrhpurLqh uuturuurnqdurL gutrg[ !bnurnnLd tn 55 du]utrur6lnq
(urlurumLuLnd L UngurlunLLI,94 utnnun qbu, 129 FtrllqnJurm, 144 Ll6urnu{hL Lnbndhlurt:

unuttLlu{nuj qnn6nul t PurLLth trElttu4urgnLglnLplnt0, nn! odLu!4ul1nrrl h omurnbntlruru

hur6rutunn4Lbnh trbnqnur{duiL0:
1-htr qhuurqurqh 0!purgpnrd Fuitrttn uquruurnqbt t urttbfi purL 329,000 htu6urlunn4trbnh:

'huduqurL gnluutrgnulLbpfr uquuup!rlu! nlnpnnLd 2urnntrurq{nuj t ! q ur uLlbt iurtluribhnh ttrftr
tn+nlunFJnrU, trtrt0 qurldu.rtru(nn(ur6 h putrLlh tlh2ngnLt !ourg(nq $hqhqtuquL urtrdurlg

rlhgurqqu4hL nt urnLmnu{htr qhnluurtrgn!ft bnh hurfurtrdurtr 6!u{uttrbnnq:

2021 p. nurqdur{unurqurt urnultrurhhppntpJn itrh!0

trnnnLurqhnnruh hurdur{urnuqh uturldrutrlbnnrf, ht]lutbu iiurh {bnghtr urdhuubnh

hnu4urndntplnLllbno hurlgbgnbt btr Fultrl.th hbmuqur qurnqugdurtr [uL4ftplbpL nL

urnurgtrurhbnpnrplnLltrbno, h Furttth qbttrlj{L]lnntPlnttl[ qbnurtrulJnuj t munbLlutr
qurLluLlLnbunuJtrbfD' qbntn6btnLl 3ndrhpurLqh qurnqurgdurtr murnpbn ugbtrunt/En:
Purqr.Ijpurghtrbnh h pfqtbufr odul4ru!n!plurtr0 dhurlu6 pujtbnh 2ngurtrurl.lnd 3ntrhpurtrLlo
duiuLuiqgnuj b qurnur{urtnrplurl'tnpn U dhghtr phqLbuh luprutrdurt}, unghuituiquiL urlurqgnFlurtl
!u{r!unLbnh {6urndurir 6nulqnbnh!, rlonqbnh q6n{ UurnnLdtrbnh hbu'uraqdurtr htrurnLu{nnntpjurtl

urlurdL!4pLfLuirl, r{up!bnh {bnurqurnnrgdurtr htru.lnur{nnntPJurtrn, hur6!!lunn4ttbnh hbut urtrLlhlurqurl

2+nLdtr unu{bturqn{tru uurhdurtruf Lrrttbtnr trqurLrurqn{ Lbp4ptl[ I [npurjt putrLlhtrqh

hudurqunqhL hbnur{urn dhurgdutr htrunu{nnnrpJnltr:
3ntrhpurtrqh qntdhg huruLiuio{ur6 nurqdur(urnnLHurtr 2n!urtrurqtrbnnu.I uL]Jhdurtrrlbt bU 2021p.
qupquq{u! hbur[jug u:nurtrgpu4htr urnu]ltru.rhbnpnLpjndrtrbno'

> SElutrntnqhLlquL qruuunb[ugnn6nLd, pLlu]htr hurnpurqh {ur6ur@h qurnqurgntd,
> .lunquqnndLutr pt-ruqu-r{unnLLl !!nhbuuluttrlltr Fr]]trurqurlnLplurtr (nbFtrntnqhurtrbnh

hturLuqLu qLr:pqurgnLLl,

> <r!6urtunn4urhbtr Untnbguurtr qurnqugnld L1 hur6urtunnrltrbnh qruhnilgdnLbplbnf tunn[
{bntnL6nLpJurtr hhdurt Lfrur' urIr.!uurnqduL U qnn6FpuqurqLlfr duurqnnnuJ trurh trnurtrg
qn!LinurqbiroLbnh h!![urrI

> 3nrtrhpurtrqh $htrLr]truLr]qL!! untJnrlL!{bunpJuitr Lr 4hnpbnh purnbturtuurtr urqurhnqnu.I
purlqurjhL hurdurqurfqn![, Fur!qh !bn4nnuJur]htt qnurLLnrpjur! purndnuignLd:

<u2{bmnr dui'IurLuqur2n!urLI 0Lpurgpnd ulhqh ntthgurd
qunUnn qEqlbnh !qunu'qhnI

Ujuon SntrhpurLqo nrlh{bnuurt purtrq f, nnn hLx6urlunnr}trbnI! urnllrunqnd t dullurtJurqurqhg

purtittuilhtr iurnuijntPlnLtrtrbnh tu4tr nbuLuqutrh: PLltrqh tunnhn+I d2url.turS nurqJur{urnntplutrn



hLr:LlLuqLunuufuu.:! 3nLtrhFlrrtiqh qnnSntrbnLplurtJ hhdtrurllurtr nqtnrplntrtrbntr btr durtrnur6uF

Fhqtrbun L1 urlurqgnlB nLtr I qrnpn U dhghtr dbntru]nllurmhnnLqurtrnl

22.07.2021 Cbonds Awards CIS - 2021 hurdurdnqn{nLf 3ntrhpurtrqh u{urnuu.rmnUubnh

qhnlugnrgurqnLdE Llnullnturtr pnnuu4nLd 6uLurSlbl h <urluruuutrh tur{LrlqnUL qnFiLr]np:
<uiJurunurtrh Fr]]LqLlJhL rtuidunLpluL dbz uruzhtr r]]trqurd hL]]JququiL F(]ltrqh quinLnurundubn0
gn€urq{h btr f}nruurLrrrLl]trnd: 3nLlLfpu!Qfr uturlLnurondubn0 tJbnurn{bl b! Unuqntu! FnnuuJh
gngurqJLltr bnnnfq hurnpuil]nLd: gndurflp[ hLu]nurqnfr brlur{ hnurqurburgtrbt <urjurumurtrh

$ntr4urjhir FnnuLulh (l$,4X), <urjuruuurtrh qbtrulntrurqur! 4bulnqJ'uturnhLllh U Unuqnturtt pnnuuiJh

urlUhlurttur! trbnqnuuudnrpjurL L ugLulgnLgurtr 2trnnhh+
Ulu ururp{ur hnqfuf 14-fL 3ntLfpuL!f 4n1u.rpu4frL qupuurmndubpf hu db! pnqup!nd
tnUgnLguqqbg unuqrlurjh $ntr4urJhtr Pnnuulnrd:
(3nrtrhpurtrq, CFC-h furutrur6jnqulhtr guirgh ur2FurLnurLph un4lnrtrur{bonrplurtr purnAnurgfurtr

2nlurtrurltnuj 2021p.-F hnqmbdpboh l-hg (ULUrqbn4h, durutru6lnlrlr 4ur4unbgfrbg hn
qnn6nrtrbn$Jnrtr0: <L!61!tunn4trbntr hnUtrg uuluruurntlnuJ[ q2urnn!t]urqb! Sntrhpur!qh nQu-ruudnp,
dluutr u6l n LrLnuJ:

<3nthpruirLi, PPC-tr pnturnl.lbt h urnmnllurt Furdtrbmnfubn, nnnlp htrurnur{nnnrplndr b[ (nurthu

uuurlutn! $hpuqurd 2urhuFurdhtrtrbl: Purdtrbmndubnh bquidLlurFbnnplnttl[ !uqdnLd h 12%

murnbqur!: Sbrturpui2}unul[ trr]lluu]Lrbu{nuJ t urL.lurtmbt dhlth 2021p. hnl.lurbfpbnh 20-[l
Furdtrbmndubnn qurnnq bb dbnpFbnbt htrtutUu ghqhtturtturtr, u{trutbu h hnL!{urputrurtturu utrdhLp:
Onqurnqfurtr 6u]{urn qurqJnd I LInu 1,1 rlpr} << qnud: Cnllu, uuLt6nttr h (UndpnnqD

drLtbnnlplnltr0: Purdtrbundutlh gnLguqnLrlp rnb{r !nObLu (LrlL!uuurtrh $nb4ur.Jhtr pnnuL!ln!d: UJU

[trpurgurqurnqn Ub6ugtrnd t purd!bundubnh qnurqlntP]ntrn, puLh nn 2020p. du.rnmh l-
frg (u:luuuruLnLLl Lundbpqpbnhg uururg{urb bqurdnt(n0 fh hurnqqnd: T}nruurumurlnLd

FUd!bLnndubnn qurnnt bir girbt nnuiqui{nnLlui6 trbn4nnr rEtE: nnuLuuLrlubnLd ubqupur2tudutl
lLqbnnLpln i[:

Unmntrlurt purdLbmnJubnh utl1h!ul.lrxuurLrbnbn! quuuJtrurl nt Jhultr Furndn bllurdnt(n, u{lLr
nLtrbtrL!tn{ hhUtrurqutr hurngbnh 2n$, p{burnltttnr hnurLlnLLp'hULr]nLrrqnnnLBnltr l.lumurtrutr
durutrurqgbtnr 3nttlhFurtrqh hEm!ug!u nuqdurLlurnnrplurtr f2urqdur!0: purgh urt4 purdLbMblbnhtr
bnur2luu{nnqnuj t FuiLqnLd L!nl!9trLl]Jhtr uuturuurnqnrd, 25% qbn FurLqh qnqdlrg durmng{nrl Fntnn
6L!nurjnlBnLtrLbfh uurqurqtrbnh hurfurn, u{utr4Ubnh I Lrr{bfr pupdp trlnl]nuur4nnrjp,

{urnlturllnndLltr ur{bth 2urhur{Eu ulujrJutrLbn:
<u{urmurnhd 

'ltrurtn( hn {uinqu4htr pruqLlpuquLnrp1utr0' eurLltE 2urpn0urqbt h ah{bnuhghlrurglbt
hn {urnqulhtr utnnm}bto' dbbugtrbtnLl LIU]trnur6L!lu {urnttbnh U OUa (urnqbnh nbuuiqurnurn tt2hn[

{urnl.lurjhh utnnm$btnLd: tun2nn dbntrL]lnttnLp.JnrltrbnhL {unqur{nnbhu Furlqn {urnh h
ulurhqurtinrlLUllutr puturpurtlurtrnrplnltr, hhdtrurquilnd Luq(nhtlllbn0 qL!n6urdurdtlbm mbrlurFur2lu{bt
bt hurdbdr!urr!Furn gru6n nhutlruJhtr 6lnrnbonuj: Ulu trutL]luruiqnq FurLqE qrunpbnuJpurn tlurmLrrnbt L

utrmblnlBuru 6jnlrlbnh {bntnonLpJnt, ht]tulbu truh AUe h q6n{ u{turtrurlht 9ng!!!h2trbf0
ltlllnunbtn! trqumulln{ hnurqurLurg{bt btJ OUA Lluntlur{nndutr q6n{ upnnhtrquilhL Lrnr}bh
d2urqnLd, OUA {LutttuJItr hL{L-nbnh hurumurmdurL ur{undlluurgnd, OUa {LlnLlu{nndurtr gdn{
m2luurL-nutthgtrbnh nnurqur{nn uL FuindnugnLf:

Lthtrmulduthtr t[bplndnLgnLLLbpp, uunbu mbumu]{nnn!Ulbn[, Lbnphtr h urnuLlphtr urnqhmh
qndhg qurLnurtLlnq uLrnqnLd!bno pn!t btr rnurthu durdurlruiqhL Furgurhu4ubtnr L qLUnuLlLxnbtnr

Curtrtthtr Flrnnn2 ShLurtruurquL U qnn6lun!LlttL!! nhuqbn[:

Furhtth ttutrntrurqnurqurtr qurqhinurn 2021p. hnrtrhuh 30-h 4nnLBuJUp lturqdnuJ h 20,489,652,500

<< 4nurd, nn0 LbnurnnLU h ubqrupu2turlurb 172,886,525 un{npulutr pudLbunLIu, Jn$L!pL!tr!nrnE
100 << 4nL!d urtrrlr]ltrLuLturtr undbpn{ U 32,010,000 /bnbuntbnqnL dhhnL uLuun hLlqLun/ hurm

hurur,luruLlqn{ur6 urtupbllu[ 2ohnLprupurdtrnLl U r]uuh +lnluurnqbth urnuntrlurt purdtrbmn[u'

ln{urpurtr!nLn0 100 /dbq huronLn/ << 4nurd r]]trrlrutrurqur! urndbpn+ FurUtth murgnLght

t (GX2 lnvest,



mbnurpur2luLlurtJ btrpullu hu4uunun{urt un{nnLuqurtr pud!bundubnh purLurqE tluqLrnd t
526,110,475 /hhLq hu nll1 puur!{bg dhhntr dbq hurflnLn uuruo hurqrr.rn tnnu huruotn

Jnputrurun&hhLC hum' lnLpupullnLpp 100 /dbq hurnnLn/ << 4nurd urti4LrrtJlul.lurir u.,ndbpn{ [
4,778,261 ltnr|u dhhn! Jnp hurruntn lnpullrlunLLnlp hurqurn bnLlnt hur0n$ {upunlhdbty' hurm

huu(nuruuignqurb murnbquru 2urhnLFuFlldtrn{ F 4uluh +ntuurnqbh urnunt{tlt purdlburndu'

ln$uputrunln[ 230 /bnl{n! hL!runLn brlbun / << 4nu]d t!!tlutruJqurb urndbpn+

(tuuLnumuqp{ur6 uurnEl.Il]tr 2urhnpurpurdtrn{ U ryruh +nluurnqbh ununtrjlul ptldtrbnndubnh

(ulunLhbu' U 4ruuh uinunLlt!l Furdtrbmnfubn) urbqupur2ludurL, 2urhnLpurPudtrh 116!!nuurtr qurnqn,

qulJuLLbpp tr lnrEupur.lfrL updbpp hbu[1tu1tr b!.

- U 4uruh urnuntrlurt pudtrbLnnJubnh (nunbqurtr 2uhnLpurFurdtrh lur{n uurhdurlh mturt

Furdtbnndubnh urltlurtrurl.luU Llndhph Uqu..ru'dudp 12% murnbttLr]tr L-nnqnuur4nnLlpn( $htrurtruurqurL

mun{u ur{Lr]nuhg hEun n, nr2, purL brurfujur durrllbLrnLLI r.l6uprlutlp:

- U 4uruh urn(nnbjurl Fudtrhmndubnh rlFdurg tl6urnnlf0 lurluurububt qnuduqub dhrngtrbnn{,

pntulnttLru! durLftuburlt tunnhn+h qnruhg uLuhfurtr{nrt urndbpn{ pnrturnqdurtr nnn2dwfp,

- U 4uruh unrnLjurt pudLbmndubnh tndurnuJhtr urndbp0 uurhdulbt ufitlurburtlutr urndbphtr

hurdurndbp,

- U 4uruh urnmntrjurt pudhLuln'Iubnh g6nq 2urhnrpupudfrUp btrpLulLr: t {6urn ur! 
'Jhurltr 

Fultth
qnLm 2urhnLjphg L1 /qurLI/ qnu hur2r{hL dLur{nn{u6 hhdtrur4nL!&bnhg,

- U 4urufr Lr:pnntrlr,r:1 FuidLbondubnI bt]purtlu btr +ntuurnqLlur! un{nnuqurtr pudtrbmndubnh' dbq

urnmntrlurl purdtrbmnduE dbLl un{nnruttuitr purdtrbmn[u hunupbnu]tlgntpJULTF: anFurnqnu.IL

hnLxtturtrurgtlnLd i Fuidtrbnbnbnl quhur!!n{ n! n!2, pur! u4q qurhL!tr![ Fu]t qhtr trbnqujugtrhtng

hburn bnqnL urdurlur 0bpurgpnd: Ontuurnl.tdrutr uturhLu!9 trhnqurlurgtrbtn! durUqbun !F
uLr]hLlLutru+llqLln I: OnluunqnLdL hnurqurtruJg{nLU t FLlJtrtlh tfnqUhg |]1urgnLgh! un{nnuLlurtr

purdlbmndubnh nbrlupL!2tuLfuutr 6u!u:qu:phn{, nnh u]n4lnLLpnLd U r}luuh urnnntrJllt

purdbbmndubnD qrnluunhu{nuJ b! trntJtr putrurqnLplr.!dF FtUgnLght un{nnurqurtr FurdtrblnntJuhnn{,

- U 4uruh urnuntr.lurt Furdlbnndubnh g6n{ 2urhnlpurpurdhL[' udpnlrnrp]urfp qurd Uuuudp,

bLpurqur th rl6undurb, bpb 4ur qhuirqbglh Furtrl.lh ttnruIhg << l.tEUunntr!ut{r!t, pur!qh uurhfurtr(urd

urLmEuul]urtr trnnLlurUlh{trbnhg nnlt dhqh FuilumUurL0, ltr4 nnnd'

ur) urLlpnqgnrpJuidp l.turLI duruurdp trl6urn{urd 2urhnlpurpudhtr0 btrpLltlL! !t hbuuqujnLd

{6urn{btn! LrlujdL!!n{ ttnruuttLlurtr,

F) FLlLqh L U 4uruh urnLnntrJurt Furdtrbmndubnh uhrhLrl.tutruuhnn! dhlh nnlt
hnur{urpurtrurqurb +urumupnpn{lh qurnnrt tiuJtuururbuLlbt nnut ur]]hdr]]trurqhurqnul ptl]trqh hL!durn,

2urhnrpurpLldlh urdFnn ul]urti l.tr]]d durutrurqh t{6urnLlurtr 4bqpnd, htrlutbu trur[ nnLl

hnurtlurpurtrurtluL +uruuL!pnpn{ th quinnq trurluurmbu{bt url4qhuh uurhUuuurrILr]tlnrdtrEn

trurluurmbuhtn! hnL!{nltrph uf!udu+nnrL, U 4r!uh urnnntijurt Furdtrbmnfubnh ubtut]u!urL-nhnn9[,
pLlrgurnnrpjurdp bpb uLUhdurtrL!+uqnd[ {bnurpbnnuj I un{nnurL]urL pudtrbu'n'rubth q6n{

2urhnFurpurdtrh {6urn'IL!L[: CLq nnnrd, un{nnurqu]! purdlh(nnuubnh q6nLl 2urhnLpupudhtrh

{6urndurtr'unq! qurnpbnnLpJurdp L2rlur6 urxhdurtrurL.IruqnLd[ qunnrl h 4bnu]Fbnbl dhurltr urjtr



durduluqurhurm{urbhL, nnh [trpugpnu.I urfFnn nLP]udp quf duruurup th tl6urnqht U 4uruh

unr.nntrJut pudtrbunUubf h! huruur!b$P 2urhnLPu.rFurdhtr!:

<uuur!ururqnrlur6 uurnbLlutr zurhnLpurpurdtrn{ 
p 4uruh qhnluunqbh urnLnnllurl

FrudLtunuubnh (u{unLhbu' p q!uh ununntrjurt FurdLbunLrubn) uhqurpur2tuUub, 2uhnLpupud!ft
q6unuurtr qurFq0, qurjdurbtrbn0 h tntunurlh! urndbP0 hbuqurltr btr.

- F 4L!uh urn(nntrjrut prldtrbunJubnh uunbttrrJtr 2urhnlpuPudtrlt tul+o uLlhdurlbt mturl

Furdtrbmndubnh utrLlurtrurqutr undtph LqurLndudp 12% murnbLlub unllnuul4nnupnLl $h!urtruurtlurtr

uurnLlur ur(ulmhg hbuln nt n12, pu]! bnurdulul du./tJtlbtnnLd {6urrlfudPl

- F 4uruh urnmn!.Jurt Furdtrbmndubnh qhLlurg 46urnnLdo Luluurmbubt 4puLluqurl tJhgngtrbpn{,

pnqurnqdLltr duidurLurq tunnhn4h qn4dhg pnnurnLluLltr dlr,luhtr nnn2dutlp uuihdurtrqnq urndbpn{,

- p 4uruh urnmntlurt FurdLbmndubnh tndurnu4htr urndbp0 uuihdurlrbl tn!6undurtr qurhhtr

trurlunn4nrl bnEp uldhutrbfh otrpugpnd Fu]dtrbmnfubnh hnlugdu]t urnflnlLpnuJ d[ur{nnqur6

2nL!Lu1ul1u! tlfgftt updbpj ,

- F 4uruh urnmntrturt ptudtrbunduEnh q6n{ 2ulhnLpuJPurdhlo blrpurqu, t tl6u.tnJurtr dhullt Purtrtlh

qnLu 2uhnLlpfg tr /!urLI/ 4nur hu2qhb duL!{nn{ur6 hhftrur4nuftbnhg,

- P ryruh urnu:nljuit purdtrbmndubno btrpurqur btr qhnluunqdurtr un{nnurLlurL purdtrbmnfubnh'

Futrtlh tunnhn4h' pnqurnqdutr duruhtr nnn2durdp uurhdurtrLlur6 qurjuurLlbnn{r anluurnqnuir

hnurqurtrug{nd h Fr]]dtibmbnbnh quhL!L9nLl n! nL2, purl ur]r] utuhurLgl AUL!ftL UhptlulLrgLblnq

hbmn bnqnr uruutlu otrpLlgpnuj: AnlutlnqUul! qurhurtrg trbnqulrug!btnL durdqbm! th
uurhrJu!urturq{nuJ: OntuurnttnLdtr hnuiqurLurg{nd h Pt!!qh qnndhg Ulugnght un{nnurllLtrL

purdLbundublh ubrturpur2tu durtr 6 urtr ur4urnhn q,

- F 4uruh urnmni{urt pu-rdt-rburnLlubpfr q6n{ 2urhnlpLxpudhL0' urdpnlrnPJurtlP l.luiLI duiuurUP,

btJBuruu4h {6urndurL, bpb 4u, l.thulqbgtrh CuLqh qnqdhg << ttb!unnburqurL purtqh uurhLrurL{ur6

urtrnbuurqui! trnnfurmh{trbnhg nnLlt dbtth IuurlumdurbD, otr4 nnnd'

ur) urUpnrlln$Ju]tlF l.tuif duruuJp ttt6un{u6 2urhnpuFu]dhtr! bLpuqur !t hbuurqu{nLf

{6un{btnr qurJdultrn{ lln!u urtl Ll!!tr,

F) Furtrl]h L1 F 4tuuf Lr:prnntrlul purdtrbmndubnh uL+uttutrurmhnn! dh9t1 nnut

hnur{rupLltrurqu! +uruu!!pnpn{ th !upn1 LufuuurbuL{b1 nphk uu]hdurl]urturtlnrd PuU![ hLltlup

2LuhnLpu:pu:dLfr urfpnn urqur! qurLl LluiuLurl.]I tq6urndurL qbqpnd, htrlutbu trur[ nn[l
hnurLturprlrtrurl.lurtr turumupruan{ th qurnnq truluurmbu{ht ujauthuh uurhtlurtrur(lutlntdtrbn

trurtuurmbubtnr hnur{n rpl unu[u4nnId F r]L!uh Lr]nLnntiturt Fuidtrbmndubnh ubttuqutruruhln!,
pugunntpjurdF Epb uurh[u]Lur+urqnuj0 Llbnurpbnnul t un{nnurqutr pud!burnLIuEnh qdn{

2urhntPuiFudtrh rl6LunUwtr0: Ctr4 nnnLU, un{nnurqurtr Furdtrbmnuubnh q&n{ 2urhnLpuiFr.rdhtrtrbnh

{6undL!tr' unltr qurnpbnnlplurdp L2qur6 uurhfu]Uur+Llqndn l]urnnq h {bnurPbnbt 'IhuJL 
u4L

dudurluqurhurm(ur6htr, nnh OtrpugpnLLl rudFnrun$lurdp tiurd duruurdp fh {6urnqbt p 
4txuh

unmnLJL!t FUrdtrbnndubnhtr huluurUbhp 2LUhntpurFurdhtr[:

FULqh UDUSbLnFl}3nFr,c u Undbel,bnC



3nltlhpurLl.t[ 4htudhq qu]nqugnq hLLnqughnu puuq h, nntr hn hu.r6utlunnrpbJIh! unuUu4nnd h

dulpLubufu h Qnpqnpul,lhrl purlqu{h! 6unulnrpjn rUbnh tu{tr uburlqurlh:

Furtrtltr hn urnurpbtnFJn&tr h huiLlunnLd !quruLnbt <u4ururrLltrh <L!trnurulbmnlpluL ut[rmbunlp]urtr

qu,ngurgdurtrn, hn hur6rllunnrltrbnh, pLr:dLburbpbpfr U qnn6ELqbnLbnF ]htrurLuurtiurL qh6Lritrh

Furnbtull'Iutro, hbtu{bu uurlr' nnuilurt ShtruruuulqL!! 6urnuJnFjn&trbnh trltrlududF

huruurnurl.lnrplu.rl qurhu.rLrurnqh pur{urnurndurtr[:

ubP uPdbP!bnc

. nt2'u4hn h !!q! h Ll {bnL! pbndn Ltrp hu6urtunn4!bnh trl.t'!mLI!!Lip

. nLdbq phu h un+Jn&pfr! lqLurnu:lu:nLrlrl{u6nrpnLl:

. huru urn ur l.l n rpl urtr {u(nurhntpJnltr

. uL4nurtrpL!!h2h purndn 6urtrurlbhnrplntr L1 hbrfr!urqnlpJn{t

. hnuurthnrpln r I l]urlntrnlBnLtl

uble acsnFu bLP

. urdnurqu4bt L1 ntr4turjtrbt putrqh 4hnpbnE $htrurtruurqurL 2nrllulnu.I

. ur4urhn{q iluru{ntpJn&lbnF durLrn€dr.!! purndf nturtt U t{uuurnLturqnnibt
u ulL!u L!nLlrJrutr qn16ntrpurgn

. purndnugtrbt qurhrutrr{ur6 purtrqurlhtr iurnulnlBn&trbnh h!uuultrbthn(Pjutr durqurnryrqD

r trbp4[b1 pfqLbufr rlurnfurL pur+urtrghq fn4blh I qnnulnnururhrl l.turnu]{urndurtr tu{urqnqtr
+nnd!

. Furndnurgtrbt pLutrqh Lbn4nnujurlhL qnurtnLplnrtr

qnr'lnnUSh.l UnghULUqUrJ 4lUSUUtuU]JUS.{nh,ircnhr,

Unghurtuqu.rlr quiLnuruluuruurLr{nlplLltr uqqpnltrptrbnhl hurdurdurl! SnLLhpur!qI d2uu]qbu
rxdbtrurqnn6nt 

'JurutrurqgntpJntr! 
t gn€upbnnuJ bnqnh huruurnurtlurqutr t{urtrpnuj' hn nLdbntr

nLrlnnnbtn{ blpurLlunnrg{urtptrbnh qunqurg'lurtrL nL Lnn ui2tuurur.'iubtEnh uubttdLr]tr0l

3nLtrhFutrttn urtrLrbuLrrquL [r unghurtu]qurtr dnurqnbnh quruuruluuilrurtnnr durutrurqhg h purtrtttl

utlmh{ durutrurqgntpJndr h gnLgupbpnLLI pupbqnpaurqutr U hn{utrurLlnltul]urtr 60uqnbnnLd, nnnLp

nlettlur6 btr l.tnpnLpJur!, Ll2url.tn!ph l.r uulnnuh ntnnLntrbnh qurnqurgdur![, htrlqbu truU pLuiqlntplurtr

$htrurtruuqurL qnurqhunLpJUtr FurndpugUL!!n:

qnnOnnUShrt tGFqU

Curtrqnrf tntuqnn6urqgnrplnrlr0 qurnnLg{ui6 t utihuiLnh hLlnqurtrph U urIqJnLUpfr! huulblnr hfrrlu!
Lh!!'trquruLr]q n&btrurtn{ hurlnt qbnuln{ tnL6btnL dLlutruqhuurtturtr tutr4hlrtrbln tr utuhuturtrbtnr

l.tunnLgnqurLtutr huinLr]pbnnrp.JnLLLbnE urbdtrurtlurqdnul: Ubtrp uJ2luuronLd blp huJLIuiulLluuruiuLrrLbt

qnp6upup fpfr!Lqfr ul]qFnrtrptrbnhtr, uturhqur[rbtn{ qnn6nt onbLpLbno, htitqbu trLrlU Fu]!Ltnld
uurh[uhlu]6 LnndbnL nt qurlntrtrbn[:

cnauqu uhru{u3nh 4lucs4tuLnFGSnFL

Fulltt fp qnpanLlbnLqutr otrpLlgpnLf dqmnLf h hbmhq 209r!qur dlrgui{rljnh qL!2ur4urlnpJui
uqqtntptrbnhL: .lunqurqnnduJtr 6nurqnbnh hnurqurtugLlnrtr druLluruurq pu.'trt{0 hur2qi t urnlnd
2n2L!qu|Ih9!!{ulnh utL!2uqurunlpluJL umutrryrnurLbnh hL]lduiqu.rururuiuL]lLnLpjr]]tr tr]]urr[ h



trurluuruluim{nLpJnrL b murhu hqntnghuqbu rlupnLp urulpuilptrbnh urnmur4nnrplurUU n!

llbunrf uurlulLlJnt qnnbnrtrbnLplndr frpu!Lu!Luglnr1 bnurqrlbfh tlunqL!{nILrutJ0: puLqL 
hn

qnn6nrtrhnFJurtr pLpugpnLrl dqrnLLI I LtlurqLlqnltrh huruglbt u{tr Lufuuq6b1f $ftULrUuLuL{npnujp,

nnntrp l]urnnt btr pruguruurqurL urq4bgnLpjntr pnttrbt 2n2urtttx dhfL!'t'xjnh tllui:

ohuqbPF qunu{ufnFuc

fthuttbnh qurnur{!!nnd! 3n.!hFnrtrqh qu.rnu'lurnduiL huljurqLlnqh quJnLnnurqnUL duru I qurqJnLd:

3nLtrhFutrqnLd nhuqbnh qurnurqurnndtr hnbtrhg trbnqurturgtrnd h FurLtth qn!nblghurt Lltruru!bnh

l.iirltrfuurnqbtdurtrtr n. tr{urqbgdurtrtr nqq{uri \hnFququrqg(uri qnn6nrlnLp]ndrlbnh hurdurttnqdurLh

hrudruqurnq: nhuqElh tlunur{uflIurtr hhdtrurqur! !qurmuJl.]tr u4tr t, nn SnLuhpurtrl.l0l.turnnqurl'ur hn

nhuqbnh qnr[u]nurlhL dbSnLplnLt 0 qurhqurtrbt PurLqh nuqdurlurnruquL 6nurqnn{ uurhdurtr{ur6

nhuLtbnh UurLturnrluLth LlIur Ll punanluglLt Furtrtth quruthuuih bqurduurpbnntplnrl[:

3nLirhputrttnLd nhul]bnh qLlnu{uJnLlui! hr]]dr]]qurnqtr uinuiltrnn4{nLf h << onbtrptrbnnq, << tC

oIbLpLbnn{ U Lnndu.rurhrl uilrubnnLl, qurbntrurqurnqbnntl, FurqUUurtr qndhubh hLutluquuuufuu:t

LIL!uuLlpruabnn{, fthuqbnh trurnurLlunLlui! <uiijotr+hr]]trnLn Uq+nLLp[rbnn{ / Generally Accepted

Risk Pr;nciples - GARP/, htrlutbu trurU htrurnur{nn I oquurqnn6{btr FurLqh qntdhg 0trqntr{ur6
qtr!!huuLILUtr U {EnLndnLplutr hurrlLlf ub+urqurL 

'Jbpn4Lbn, 
gn$urtrh2trbn h qurru!{undurtl

qnnthptrbn: ftFuqbnh quinur{unnLdtr hnurqu.rtrurgqnd I nhuqbnh trnqtrurqurtrurgdutr, tutdutr Ll

dntrhpnnhtrqh 2lunntLrlttrul.turtr qnn60trpurgF dh!ngn{'nhuqEnh uuhduJLtliuqhbnh h hultnqnlpJr.llL

ult fhgngtrbnh qurhulurtrdudp: Ohuqbnh qurnur{urndurtr qnn6EtrpulgE 6uJnLrluuhfLr]L t]urnUnn L

puitrqf' 2urhnFurFtnnnurL q!!hqrutrLlurtr hurfurn, tr FurirttnL[ ur2tuurunt jnLtLupurLlnLn uitrd

qurmuuluurtrurmLlnlplnltr h qnnu.I hn qunmurqurlnlBnrtrLbnh hbur l.lurq{ur6 nhuqbnh hurdurn:

Furtrq[ lunurpnLunrd h nhlqbnh L]urnur{unfur!! urnlr{nn qhubfrdrbnh Lruil]uin4urqh

purndnugUurtrn !uiurumnrt U2urqn!ph 6hur{nnnuj0' fu]uirur{nnurqbu hullurqurmuruluurtl

ubdhtrurntrbnh qurqduqbnutUurtr Llhsngn{.

hn qnn6ntrbn@JurL gLpu:gpnLLl Pu!!p tlpurnq{nLLl t dh Zurnp $htrLltruurtlut' nhui]Lnh, U ut+
gnndntrbnlplntr0 trbnurnnlU t nhuqh qud nFuqbnh hurLlur+nnLptr.rtr nnn2 uruLnh6urLI {bntnL6ntPlnttl,
qtrurhui(nnuj, umutrdtrnL[ [ qurnur(unnLd:

rLu:p!ujf! nfu! | huLILrpLlnLLI Llup!urnnrh tlnrldhg uLnurLdtrud {untlur.Jhtr ulurnmur{nnnrplntrtrbnh

rtluruurn'Iutr ttu.r'J pbnh quru'uif'Iurtr L 
'lbnlhtrhu 

uinryn&pnd Furlqh qiruu Ltnbtnr

hur{ur! Lu ll urtr n rpjntr 0,

purtrttI L]urnquqnnnLd t r{up!u4frL nhutth durqurnqurqlbn['uurhdurt]hn( dbq tn]uurnnrh qurU

q'nluurnntrbnh fudph, htrtu.tbu trurtr {urnqur{nndurtr 6lnLrtuJhtr ttLULI u2tuurnhLrlqnL!l.lu! ubqdbtrtntrbnh

q6n'lotrAnLth' nhuqh qnrUurn!bnh uurhdutrurur+bnl

DnL!u:ju!Lu! nfuq t hur{urn{nu.I 2n!Llu{urllurtr gnn6ntrtrbnh (urnmurndnrjph +nfuurndbp,
(nnqnuur4nnuptrbn) qhn+nlunFlurdF qurldutrurL{nn{ur6 prubqh r{tiuiu qnbtnr hui{r]liiurqur!nLpJn rn,

hfurg{bhnLpJruh nhul.l I hLr]dLrln{nd Cutrtth qntdhs hn qurnmumbnbnh onhLuqurl qurhurlltrbnE

6h2u durdurtrurqhtr $ur{urnurnuuil tuL+hntrbnh h hu4u qulnL tr L{Ep9fr!fru urn4Jn rpnLd Furtrtth Ltruru

qIbtnL hur{urtr urq utr n qaj n L! !,



truruthuurtl hurdurndbpnplurtr nhul.t t hurdurnLlnLLI nhuqn{ q2nLlud uquttr{Lbpft l-V!tud lL4huLnLp

qLuqhuurth munnbrlh {nqhnfurlul qurpLuqulnu.I Furlqh qurqhmuth u!pLutlu'rpLupntgu! (n1

h!!uurndbpnrpJUlr) hurquhurqurbntPinLhDi

qnnsurnturltLlltr nhul] t huJ'Iurn{nuJ Purtrqh lbnphb quqdurqbnqlurLluL ly'lutl pfqlbu

qnn6[t]purgtrbnh luur+uldtll (urtrdtrLlqurqdh nt huldurndbP LlurJ n, qurtrnLurLlurngu'lhtr

qnnlnnnLPlntrtrbJI, qhuurLlnnnLpludp qruLrlln{urb tlurJ n, dh(nnultrur{nn gnp6urnpurlht uluut!bn,

qnn6urnlluqluL hurdurqurnqEnh qurd mblutrntnqFurLlLlir F!n!ph ur.Jl lut!qhurtrnu.IUbn) quiI mblubuahtr

ptrnuph urnourphh qnFnLLLnF uqqbgnLpju! u.rpqnrlpnLd Furutlh tlbu]u l.lnbtnl

hur{urL ur ll lxL n rpjnttl0:

hnu{urqurL nhutl I hutlup{nrLl purLtth lbnph! hnurLlurqurtr utlubnh, Llhnurn{nq phq[bu

gnn30!purglbnh, gnndhpbtnh, gnn6uJnptrbnh, hllqbu trurLl {bnghutrLnu qurnqurLlnnnt

u|.xldruhuqFbnh qnn6ntonbtru4nnLPJuTL0 thurdL!quuru:u[ututhlnL h 4pu.r urn4]nLtrpnd FLlJtrqh {Luru

Unbrnr h LU {urtr uLtu! n LBnLtr 0:

<uifpurqh (hbqlrtrurqntBUtr) nhut] t huruLlnLlnLd hurtrnnlEU! purguruurtlurlr qun6hph hbu'llurtrpn'l

purtrqh qnryJhg hn qnndnrt tturu qnmbtrghurt hui6urlunnrltrblhtr, qnn6EtrqbnLbnh! qnnglbtn! Lluid

{bnlhtrtrbnhu hb(n hnLlqur!uig{nrt qnp6u:pptrhpfr/qnp6u:ntrnIPJn&trbnh 6urLluh tr{uqLIuL

hurlutrurLlu!ntPjn r0, nn0 qlunn4 | hurtrqbgtrbt purLqh hurfuin $htrurtruuJt]urL qnnnlumtrEIh lrtlurtl

hnurs{bhnFJUrt lutr4hn!bnh:

nurqdur{urnuqu! (phqtrbu dn4bf') nhuLl t huJdurnqn l curulh LlntLlIg n, hnuubuurllurtr

(ulhurdurqLrr(nuruluuJtr) nurqdr!{!!nnIpJUrtr 0!unnlplurtr, hutqLu truru EtrmnLluri nurqdurtlufnLpJutl

hhdpnuj 0trqur6 biipur+nnlp.Jnrtrlbnh, gnLgurtrh2trbpl', buiurut!l.l!bnh lrqurd u4t qnn8ntrtrbnh

pLrlguiuurqur! qhn+ntunLplnltrtrbnh h hu{u qurlnt hu{utrui!urtrnlpjnrtrC, npp ltupn1 I huLqbgLbl

Furtrqh $hUurtruurqur[ qnnnLumt]tnh:

Cru!tth nhuqbnh qurntllLlurprJuL hutluLlupqf purrlu.r4nhFbntr bt]'

ftuiqdur{unnrpJn r[,
ubpn4urpu!ntpjnLtr[,
.{bnuhuqnqnLplntrn,

UnrU n Ltrurqbmn lpJ urtr gtrurht!mntdo,

Up4frLuLltuLLugnLdp (urLhnudE2L-nntplurtr 4bulPnd)l
Futrttuilhtr nhuqbnh qurnur{unnld h hurdurn{nuJ PuUlft ftpu.tt{u:unt furndht'trbnh,

uunnLr]purduitrnlut.lbph tturLI uiLdurtrg l]nl'lhg u{trqhuh qnntntntplnLLtrLnh hnurqurLugnLtIo, nn0

h!urnur{nnnrBnltr tl0tr6bnh pultrLlurlh! nhulibnh unl]ruJntplurtr Lr utnnn2ntPlutr qujdLltrtrbnnuj

urulurhn{bt qnuqurL Shtru!uL!ttuitr urn4lnLtrP:

ntr<-b qnn6nLf h urtr0trqhLlunnurtr ullqpnLLpnL{ hur2qh urntrbtn{ Lbnphtr h urnnurphtl

dh2rxrlLllnbnh ahtiurdhq +nqrnFnLPJnttlLbn0:
Prulquilhtr nhuqhnh l.turuuLlxnnL& hnuLlurtrurgLlntd h nLqqrlhu{urg bnurumh6ur! huidurqurnqn{

nurqfurqurnu'l]urtr tJtl]tturn+urq'nhuqbnh purgurhuJnnLd, Dtrr]ntlth uilunndurtlh, qnn60trpurgtrbnh tr

uL!hdrutrurlutbnh uuhdurLnld,
qbnurhuqnqul.turtr/hu!nqurqurt|JurLlurn4urq'fntrhunnhDq,2bqndtrbnh Llbnln6ntplnLl,, qtrurhurmnuJ

h huLruiquuurutuLutrbgnu.I,

Uurnrnur{urnulttL!! Ut]]qurn4urq'nhutlbnh [trpughq qurnu{urnnuJ pnUuimnbf u(l)hUu]trurru+bnh

Llhgurqurlpnul (4utt qurnnturqnqq,nn6unp!bnh hn ulLlurtr ug n d):

Curlqu4hL nluqbnh tturruuLlundurtr gnn6E!plugh f n{bntr btr'



fthul]krh pu-rgurhLrljunU[ (uurhLlutrndn), t]bnuinlurt nhuLlh qnn6ntr!blh {bntn!6nrPlntr0

(rnurnurtrrurunuJd,

nhuqbnh q[Luhuodu]tr bpn4trbnh uuhdutrnuJ0 (oum mbuuLllbnh) [ nhut]bnh gtrurhluunuJ0

(l.tutrhurubunlfd,
fthuqbnh uurhLlurtrurturqn!1I0, ulL b'4hqbnuh$IqurghurlF uLlqln&ptrbnh, LbnPhti uurhfultrultu]+bnh

huruuurunLdn, hbrqLu truh hu]rluqururuluurtr Lbnphtr hnur{urLlur! Lullutbpft tl2ullnLdp h

[tr4ntrnLdo, nnnbgnd, Jtuuh!!Llnnu]qbu, !bnunqnld htr purqdurtlh uunqdurL, dhutrnLltr

qnp6ptrpu:gfr hnurqLltrurgnrdn uurnpbn, dhflurLg hbr,n 1L,hn[u!uqulg{Lli urtrdu]trg qfll 4trbtnL h

ul!urltrbrlh purgL!hu4mdurtr uqqpnLbpirbn0:

fthuqbnh qnn6trurqurt qurnlu{unndo, u4tr t' hurduulLluuuluur! qnn6nqnLPjntlbnh

hnuqutrurgnd[, hnt!qJ'61!1.]ulh! uLpdu.rqutpnLrll (funLuru{rnLrl, ttluqbgnLflhblur{nnn!d'

tnluutrgnLd/L!qruhn{LrJqnntpjnlir, nhul.th 0trqnLLnuI tr ujttr),

fthuqhnh dntrhonnhtrq!, qbntn!6nFJn iE, pLpurgl'tl {oqbpurml'{ tr qurnFbnurquitr

hur2{bo{nFln rLbnh/mblbLluLnL{nqutr onuLIL!4nnLdo nqrlu.rhuluig U hnnhqntrurqurtr

ttLnn{utptr bnn 
'L

nhuqbnh l.turnur{L!nUru! hbuqnn6urnpur.Jh! {bnL!hul.tnrtnlpJntn:
3nrLrlpurlrnrn nhul.{h Lnbuurtlh lunu{uprfuU qnn6ltrPU]90 (uuhtlurlurlur{bnD, qurnuLlunuJ!,

{bnuhuqnrlnLpJntr0, hnr2{bm{nLBnLtrtrbn[, qu]nuruluurLurmntlbnn h rulL) lu-rpqu{np{nLd t
hur du q urLrurulu ur! llurnqbnnLl, otrp!!guqurnqbnn+
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